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1 The PRIBOR Oversight Committee Overview 

The Czech Financial Benchmark Facility (CFBF) is the Benchmark Administrator of PRIBOR. The PRIBOR Oversight 
Committee (the Committee) has the primary governance oversight of the methodology, determination and 
dissemination of PRIBOR. The Committee’s purpose is to support the integrity, accuracy and reliability of the 
PRIBOR benchmark to the benefit of all users of the benchmark and reliant market participants. The Committee is 
comprised of a blend of independent experts, representatives from panel banks and the CFBF. An invitation is 
extended to the Czech National Bank to attend committee meetings as an observer. Guests, such as representatives 
from market associations, stakeholder committees, market infrastructure providers and other users of PRIBOR, may 
be invited to participate on a non-voting basis.  

The Committee is embedded within the organisational structure of the CFBF but distinct from other governance 
functions of the CFBF. The Committee shall assess and challenge the decisions of the CFBF Board of Directors (the 
Board) with regards to the provision of PRIBOR to ensure the requirements of regulation, including European 
Benchmark Regulation (BMR) are being met. 

1.1 Responsibilities 

With respect to the PRIBOR Benchmark determination: 

1. Conducting regular reviews (at a minimum annually) of all aspects of the determination methodology 
and definition of PRIBOR. In conducting these reviews the Committee should consider the 
underlying market dynamics and the usage of PRIBOR. 

2. Overseeing the practice standards as detailed in the PRIBOR Code of Conduct and reviewing these 
regularly. 

3. Defining, reviewing and updating the operational processes and procedures by which PRIBOR 
Panel Banks contribute to the benchmark. 

4. Adopting, reviewing and where required updating the PRIBOR Benchmark Control Framework to 
ensure that PRIBOR is determined and published in accordance with all relevant CFBF governance 
arrangements including the PRIBOR Code of Conduct and all applicable regulatory standards.  

5. Exercising collective scrutiny over individual benchmark submissions, when  required. 

6. Monitoring panel banks’ adherence to the PRIBOR Code of Conduct, including but not limited to 
the regularity and coverage of benchmark contributions. 

7. Reviewing instances of suspected breaches of the PRIBOR Code of Conduct or manipulation of 
PRIBOR. 

8. Reporting to the Czech National Bank any misconduct by contributors of which the Committee 
becomes aware, and any anomalous or suspicious input data. 

9. Developing proposals for consultation of prospective material changes to the PRIBOR 
determination methodology or definition, and have regard to any representations made in response 
to consultations undertaken. 

10. Reviewing and approving procedures for cessation of PRIBOR, including any consultation about a 
cessation. 

11. Overseeing any third party involved in the provision of PRIBOR, including calculation or 
dissemination agents. 

 

With respect to the PRIBOR Contribution Panel 

12. Undertaking regular reviews of the composition of the PRIBOR contribution panel.  

13. Defining rules and procedures to join, remain or leave the PRIBOR contribution panel. 
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With respect to the PRIBOR Benchmark Administrator 

14. Considering existing or potential conflicts of interest where material. 

15. Taking measures to remain informed about material issues and risks relating to the setting of PRIBOR. 

16. Overseeing the CFBF’s adherence to the PRIBOR Code of Conduct, other governance arrangements and 
the published PRIBOR methodologies, including calculation, re-fix and business continuity policies. 

17. Recommending as appropriate that external reviews of PRIBOR be commissioned by the CFBF. 

18. Considering recommendations made pursuant to internal or external reviews of the CFBF’s compliance 
with published methodologies, applicable laws and regulations. 

19. Following up on remedial actions in response to recommendations resulting from internal or external 
reviews. 

20. Keeping the PRIBOR Oversight Committee Terms of Reference and PRIBOR Oversight Committee Rules and 
Procedures under regular review1. 

 

1.2 Administrative details 

• The Committee shall meet at a minimum on a quarterly basis. 

• Decisions of the Committee will be minuted, and made public on the CFBF’s website within 14 days of 
Committee meetings. 

• Rules governing the operational functioning of the committee are detailed the accompanying document 
“PRIBOR Oversight Committee Rules and Procedures” 

                                                        
1 Material changes to the PRIBOR Oversight Committee Terms of Reference and PRIBOR Oversight Committee Rules and 
Procedures required Board ratification to be effective.  


